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Dear Sir/ Ma’am,  

 

Sub: Outcome of Meeting of Board of Directors held on November 22, 2024 

Ref: Intimation of Board Meeting dated November 18, 2024 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, it is to inform that the Board of Directors of the Company at its meeting held today, i.e., 

November 22, 2024, inter-alia, transacted the following items of business amongst other items: 

Issue of Bonus equity shares in the ratio of 2:1 i.e. 2 (Two) new fully paid equity shares of ₹ 1/- each for 

every 1 (One) existing equity share of ͅ₹ 1/- each held as on Record date by the shareholder, subject to 

the approval of shareholders of the Company through Postal Ballot. 

The Company will inform the "Record Date" for determining eligible shareholders entitled for issuance 

of Bonus Shares, in due course. 

The details as required under Regulation 30 of the Listing Regulations read with SEBI Master Circular 

No. SEBI/HO /CFD /PoD2/CIR/P /2023 /120 dated July 11, 2023 read with SEBI Circular No. 

SEBI/HO/CFD/CFD-1/P /CIR/2023/123 dated July 13, 2023, is enclosed herewith as Annexure - A. 

The Board Meeting commenced at 10.30 A.M and concluded at 11.05 A.M 

We request you to kindly take note of the above information. 

Thanking You,  

Yours sincerely, 

For Kitex Garments Limited 

 

 

Dayana Joseph 

Company Secretary & Compliance Officer 
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Annexure – A 

Further, as per regulation 30 read with Schedule III of SEBI Listing Regulations and SEBI Master 

Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 please find below disclosure 

regarding issue of bonus shares: 

Type of securities proposed to be issued Equity shares of face value of ₹ 1/- each 

Type of issuance Bonus Issue 

Total number of securities proposed to be 

issued or the total amount for which the 

securities will be issued (approximately) 

13,30,00,000 equity shares would be issued as Bonus 

Shares 

Whether bonus is out of free reserves created 

out of profits or securities premium account 

  

The bonus equity shares will be issued out of free 

reserves of the Company available as at March 31, 

2024 

Bonus Ratio 2 : 1 i.e. 2 (Two) new fully paid Equity Shares for 

every 1 (One) existing Equity Share held as on record 

date to be decided. 

Details of share capital - pre and post bonus 

issue 

The pre-bonus paid-up equity share capital as on date 

is ₹ 6,65,00,000/- consisting of 6,65,00,000 equity 

shares of ₹ 1/- each. 

The post-bonus paid-up equity share capital is 

expected to be around ₹ 19,95,00,000/- consisting of 

19,95,00,000 equity shares of ₹ 1/-each. 

Free reserves or securities premium required 

for implementing the bonus issue 

An amount of ₹ 13,30,00,000/- (Rupees Thirteen 

Crores Thirty Lakhs only) will be appropriated from 

General Reserve or Retained Earnings for issuance of 

Bonus shares. 

Free reserves or securities premium available 

for capitalization and the date as on which such 

balance is available  

Reserves & Surplus as on March 31, 2024: 

General Reserve : ₹ 326,75,00,000.00 

Retained Earnings : ₹  629,30,38,724.80 

Whether the aforesaid figures are audited Yes. As on March 31, 2024 

Estimated date by which such bonus shares 

would be credited/dispatched 

Within 2 months from the date of Board approval, i.e., 

On or before January 20, 2025  
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